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Reqgulatory Environment

# Self regulatory profession

+ External regulation

* Significant changes
SOX, PCAOB, CPAB
International impact
Public oversight

* \Where will the pendulum settle




Objectives of Regulation

# Protection of the Public
Investors, lenders and creditors
Employees and pensioners
Public at large

# Protection of the Profession

* Protection of the Brand —competitive
position




Benefits of Regulation

Bad apples
Seen by some as simply additional burden

Opportunity to learn and grow as a
professional

IFAC SMPTF survey identified
“professional loneliness” as a problem for
SMPs




Mechanisms of Regulation

Registration Peer Review

Code
of
Ethics

Liability
Insurance

Entry to
Public Practice




Harmonization of Regulation

* Experience in Canada
+ Benefits
Cost effective
Combining existing expertise
Easier to access international expertise
Reform occurring at regional level
* Challenges
Different needs of participants
Different levels of development
Legal structure



Future Issues In Regulation

# Regulation can provide a degree of
protection

* \Wrongdoers will find ways to beat the
system

# Protection Is everyone’s issue




Future Issues In Regulation

PERSONS OF THE YEAR
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