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This presentation contains information that is confidential to The National Gas Company of Trinidad and Tobago Linite
and its affiliates (hereinafter “NGC”) and may not be reproduced or disclosed to any other entity or person, in whole or in*

part (whether in electronic, machine-readable format or otherwise), without the express prior written permission of
NGC.

The information shared by NGC in this presentation shall be done on a without prejudice basis and without any liabilities
to NGC whatsoever. The presentation has been prepared solely for information purposes only and shall have no legal effect.
The information provided in the presentation shall not constitute or intend to constitute any acceptance of liability of any
kind whatsoever by NGC. NGC shall have no liability whatsoever regarding the use of or reliance placed upon the
information presented to any person present at this meeting or to whom the information is disclosed to.

NGC makes no representations or warranties, express or implied, as to the quality, accuracy and completeness of the
information. Any action taken, opinions formed, or conclusions drawn by anyone on the basis of any or all such information

shall be taken, formed, or drawn at the sole risk and expense of that person.
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What is Climate Finance?

I

Climate change resilience

—l £ é Conservation of biodiversity

A%, Glimate change It generally refers to
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finance for activities

”/ mitigation

aiming to mitigate or
adapt to the impacts of
climate change
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Climate
Change

Reduce
GHG
Emissions

Objectives

* To limit global warming

 to 1.5°C above pre-industrial levels

* requires clean energy and
green infrastructure investments
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Climate Financing Key Insights

Global energy production is the To reach net-zero, clean energy Unprecedented investment is
main emitter of green house must be massively scaled up. needed to enable this
gases today. transformation.
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D /
O L ===
75% 505 GWwW usbD 4T
of greenhouse gas emissions of new wind power needed investments in clean energy
caused by energy sector per year by 2030 needed annually by 2030

| ] | | . —
| | |=
83% 455 GW ~70%
of primary energy solar PV needed per year of clean energy investments
comes from fossil fuels by 2030 need to come from the

private sector

Sources: BNEF, IEA
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Clean Energy Outlook
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Benefits of Green Economy

Million jobs

Solar
photowvoltaic

Bioenergy®

Hwvdropowerhb

Wind energy

Solar heating /
cooling

Others®

12.7 Total

Sowrce: IRENA jobs database.
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Financing the Green Economy ™ amm
fixed-income“{
2. also known as =,

GREEN .
Bo N D S o climate bonds fL”si:Sﬁlents

FINANCING A
SUSTAINABLE FYTURE G, used to fund

provide positive
? environmental

rojects .
proj and/or climate
benefits
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— GREEN BONDS —

MAIN USES
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Green Bond Market — First Issuers

European TONALy @ ch
Bk i R
The €U bant WORLD BANK | International
- s Finance
S § Corporation
I "%\4 K WORLD BANK GROUP
I oc"oﬂario"d‘ |

IFC issued an initial
green bond in 2010

Green blond market
hits US$ 1 trillion

|
EIB issued a €600 l
million bond with :

the focus on | and a US$1 billion

renewable energy IBRD issued its first bond in 2013

and energy  green bond for Green bond market
efficiency US$440 million hits US$1.5 trillion
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Numberoftranches $ billion
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Issuer Sbn

People’'s Republic of

China 570
Federal Republic of

Germany 26.4
European Union 26.0
French Republic 18.4

European Investment
Bank 14.3

Kingdom of the
Netherlands 13.0

United Kingdom of
Great Britain and

Northermn Ireland 11.8
Fannie Mae 10.5
Republic of Italy 9.1
Republic of Korea = 0

Source: Bloomberg/NEF,
Bloomberg LP. By parent "
iIssuer.
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Bond Market - 2022 ol

) issuers:

J including governments

] supranational institutions,and

] corporates such as institutional investors and
financial institutions

J Among corporate issuers within the energy sector

] utility firms stand out as early adopters

) motivated by their investments in renewable infrastructure
1 as part of their strategy to reduce greenhouse gas (GHG)

emissions
- o
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Key Benefits of Issuing Green Bonds

Broader Investor
Base and Greater
Demand

Issuers can
diversify their
bondholder base
by attracting
investors focused
on being ‘“‘green”

Enhanced Brand

<  orda 17
|- ~

Reinforces Green

Commitment Possible Cost

Image and and Increases Savings
Increased Drive to Achieve
Visibility Targets
Enhances Investors will Given the high demand,
image and  require issuersto these bonds are usually
brand follow through on oversubscribed,which

awareness in a

market

may result in better
pricing
National Energy

CORPORATION OF TRINIDAD ANO TORASO

green goals
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Encourages
Formalisation of
Green Goals and

Policies

Issuers will be
required to

formalise green
goals and policies
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“GREENIUM”

| I — namely the premium paid by investors in greer
| / bonds vis-a-vis comparable conventional bonds

{ — is mostly driven by increased demand from
institutional investors and

‘w\l\\\\‘;l‘ =

— limited supply from green bond issuers

— based on the logic that investors are willing to
pay extra or accept lower yields in exchange
Ml for a positive sustainable/environmental
impact
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Are vour Bonds trulv Green?

Source: International Capital Markets Association

Funds must be allocated
to eligible projects

Do projects
comply with

green definitions?
(e.g. as per the
IFC, World Bank,
CBI criteria)

PHOENDX PARK
GAS PROCEESORS LIMITED

Proceeds of the issuance
must be tracked

Are they truly
dedicated to

green projects?
(excluded if >5%
of proceeds out of
scope)

-
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EI“Green” credentials have been
overstated

dMaking false, misleading or
unsubstantiated claims about the
positive environmental impact of
project

ngi i‘?. National Energyh,
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Greenwashing fechniques  [1“Green” credentials have been

F = At 5
: pa—l _ overstated

— dMaking false, misleading or

to suggest that the unsubstantiated claims about the
niac eae

s ey o positive environmental impact of

F it looks green, it's not 'PrOIECt

necessaly green' 9
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] Social bonds fund projects which provide access to essential A

services, infrastructure and social programmes to |

underserved people and communities, for example:
1 Access to essential services such as healthcare j
and education;
[ ] [ ] (] [ ﬁ.
U Basic infrastructure such as clean drinking
water, sanitation and electricity; il

1 Access to affordable housing; and

d Job creation and employment

|
A
generation & ot National Energy’”
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GREEN SOCIAL

Sustainability bonds used to
SUSTAINABILTY finance projects which bring
clear environmental and socio-

economic benefits

Subject to Disclaimer
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Sustainability-linked bonds provide financing to issuers who

commit to specific improvements in sustainability outcomes

T Tar = n 9( :i National Energy"’
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Annual Sustainable Debt Issuance

Issuance ($ billion) 20 I 4 - 2022
1.800 1,763.5
1,600 1 490 1 ™ Sustainability-
linked bond
Wi = Sustainability
1,200 bond
m Green loan
1,000 834 &
R 61 50 Sustainability-
600
400 321 2

— 253.1

200 84 901 —
,mn =u N [ N
2014 2015 2016 2017 2018
Source: BloombergNEF, Bloomberg Terminal
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linked loan
® Social bond
I ® Green bond

2019 2020 2021 2022
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The sustainable debt
market has grown

exponentially since
2014

2022 was the first year
issuance declined year-
on-year

Green bonds continue to
be the largest category,
with US$571.9 billion
issued in 2022

To-date, more than
US$2.4 trillion-worth
of green bonds have
been brought to market
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“Pay for Success” Bon

THE NATIONAL GAS COMPANY
OF TRINIDAD ANDTOBAGO LIMITED

Investors Public Entity or
Provide up-front capital Service Provider
investment e o

Launches projects and
programs that help
achieve desired
outcomes

Evaluator
Verifies that project
outcomes are achieved

Develops outcomes-based
solutions and performance
metrics; aligns and
coordinates partners;
delivers new sources of
capital

Payor
Repays investors based on
achievement of outcomes

Human Impact
Results in direct or
indirect benefits due
to the project’s
primary or secondary
objectives

Subject to Disclaimer
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1&, W
§ Scotiabank CREDITSUISSE“
Republic Financial Holdings COTIARANK.
USS$200 Million | USS$280 Billion i US$336 Billion
by 2025 to support | by 2030 to low- of sustainable |
actions that would carbon, sustainable financing over the next§
help achieve major | pusiness 10 years '

"””””””?””””””m”””””””m”””mmmé """"""""""""""""""""""""""""""""""""""""""""""" E USS750Billion

| T  JPMORGANCRASE& (0.~ across  investing,

CI I USS2.5 Trillion financing and

: USS$1 Trillion '~ To address climate . advisory services

USS$400Billion to sustainable change and sustainable = by 2030
in sustainable finance by 2030 development by 2030
-f inanCing by 2025 .:H% % HQ)( ﬁ National Energy'\, :
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Green Financing Partnerships

%ﬁmgﬂrg 8 Government of the Repubicof Tinklad and Tobago

||Tmnsport MINISTRY OF PLANNING AND DEVELOPMENT

B O e
CARIBBEAN

BODVERSITY D

©GEFF: O

far Hreossbrus tos wsd Devebpanest

Green
Financing

Where finance and green technologies meet

p—
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